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End: Results submitted by Company

For Catkls^TrUiSteeshiLimited

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we have received
and noted the information (which was received on 06-March 2020), as specified under regulation
52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 ("Regulations"), provided to us by ESAF Small Finance
Bank Limited ("the Company") for the Half year ended September 30,2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION
[Pursuant to Regulation 52(5") of the Securities and Exchange Board of India /Listing Obligations

and Disclosure Requirements') Regulations, 20151

I
CTL/DEB/19-20/Noting Certificate/7667

March 06, 2020

CATALYST
Believ^ k yourself... Trust us!



ESAF SMALL FINANCE BANK LIMITED
RBI License No.: MUM 124. CIN: U65990KL2016PLCO45669
Registered 8 Corporate Office: ESAF Small Finance Bank Limited, Building No. VII/83/8. ESAF Bhavan.
Nannuthy, Thrlssur - Palakkad National Highway, Thrissur - 680 651, Kerala.
Ph. No: 0487 7123456,123457, Email: info@esafbank.com Www.esafbank.com

Company Secretary

Mem No : A 30388

Yours Faithfully

For ESAF Small Finance Bank Limited

Thanking you.

Dear Sir,
Subject:- in Compliance to Regulation 52(4) and 52(5) of the SEBI (LODR) Regulations,

2015
We hereby submit the Disclosures as specified in Regulation 52( 4) and the Certificate of
Trustee as specified in Regulation 52( 5) for the half year ended 30th September, 2018.

B3ESAF
ESAF SMALL FINANCE BANK

Joy of Banking
6lh March, 2020

To,

Bombay Stock Exchange Limited
p J Towers, Dalai Street
Mlumbai - 400001
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per Sarvesh Warty
Partner
Membership No.: 121411

Place: Thrissur
. Date: November 5, 2018

Tel :*9^. ^2-631.̂ =800©

Limited Review Report

Review Report to
The Board of Directors
ESAF Small Finance Bank Limited

1.We have reviewed the accompanying statement of unaudited financial results of ESAF Small
Finance Bank Limited (the "Bank") for the six months ended 30 September 2018 (the
"Statement") being submitted by the Bank pursuant to the requirements of Regulation 52 of the

. SEBI ( Listing Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/IMD/DF1/9/2015 dated November 27, 2015 and Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016. This Statement is the responsibility of the Bank's
management and has been approved by the Board of Directors. Our responsibility is to Issue a
report on the Statement based on our review.

2.We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
mlsstatement. A review Is limited primarily to Inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3.Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not  disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and  Disclosure  Requirements)  Regulations,   2015  read  with  SEBI  Circular   No.
CIR/IMD/DF1/9/2015 dated November 27, 2015 and Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant prudential
norms Issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

ZHi Flop.?,



* Halfyear^^jnumbers are not normalised
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$

ESAF SMALL FINANCE BANK LIMITED
Building No.VII/83/8; ESAF Bhavan, Thrissur - Palakkad National Highway,

Mannuthy, Thrissur, Kerala - S80651
CIN : U6S990KL201SPLC0456S9

Statement of unaudited financial results for six months ended 30 September 2018

.•%:••:
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Kadambelil Paul ThofriciS'
Managing Director &. CEO
DIN : 00199925

^*-/^€S/^FBltav?n^
Pface; Thrissur
Date f 05 November,2018

3.The qboVe financial results of the Bank have been prepared in ail material aspects, in accordance with the generally
accepted accounting principles In India ("Indian GAAP"), statutory requirements prescribed under the Banking Regulation
Act, 1949, circulars araji guideli^es Issued by thfe ^esqrvq Baqk of India ©^al") from time to time, Regulation 52 oi
Securities ^xphange Board of India (Listing Qbligatlonsand ^isclosure Requfcement)2015
4.There ace no changes to the significant accounting policy adopted durin^ the half yfear ended 30 Sept<smeber 2018 as
compared with those fallowed Tor ^ie year fended 31 March s2Qis
5.The Capital adequacy ratio ("CRAB,''} has been computed as per Operating guidelines for Small Finance Bank in
accordance with RBI-pl-cul^rno RBl/201^i7'/81 ^>BR.8BD,NO,26/16.13.218/20l6-17 dated 6 October 2pri6
Thd Bank qas fallowed Basel II standardised ppro^cb far creoit risk in accordance with the operating guideline issued by
the Reserve Bank-of India ^orSmall'Firiance 6arfks. Further, R&'vide Its circular no OBft NED NO 4502/1.-6.13 218/2017-
15 dated 8 Novemb^r2017 has provided an exemption to all Small Finance Banks whereby no separate capital charge Is
prescriherTtor rparkpfc risk and operational risk.,

During the half year e îted 3p September 2018, the Bank has raised Tier I capital fqr Rs.464,21,21,881 through
private placement of 11,58,50,309 Equity Share baVlng the face value of Rs 10/- each at an issue price of Rs,40.07 per
Equity Share, Th^ related Issue expenses^apnountlng to Rs 4,15,29,000 has been draWA*from Share Premium account.

Figure^ for toe previous perlod/y^sr have been classified/regrouped wherever iRces^pry, to c^nform to the current

period presentation

2^The ^atement of unaudited financial results for six months ended 30 September, 2018 ("Statement") have been
reviewed t|y the Audit Committee and approved by the Board of Directors at their respective meetings held on 5
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-4,38,45,79,564

2,59,32,85,253
7,31,86,34,155

31,55,08,58,495
68,70,25,180
70,69,64,070

1,95,60,19,946

5,23,54,30,298
14,82,99,67,843
38,77,88,53,513

75,68,77,649
84,75,89,107
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3,11,94,51,810
31,40,26,385

25,23,09,24,525
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4,27,79,54,900
3,99,67,08,541

30,51,20,19,977
21,88,47,56,410

1,73,32,98,528

CAPITAL AND LIABILITIES
Capital
^eserves and surplus
Deposits "•
Borrowings
Other liabilities and Provisions
Total
ASSETS
Cash and. Balances with Reserve Bank of India
Balances with Banks and Money at Call and Short
Notice
Investments
Advances
Fixed Assets
Other Assets
Total"

ContlogenHJabiHties
Bills for collection

AuditedUnaudited

As at
31 iMarch 2018

As at
30 September 2018Particulars

in RsQ.

Notes 1
I Statement of Assets and Liabilities as at 30 September 2018

ESAF SMALL FINANCE BANK LIMITED
Building No.VII/83/8, ESAF Bhavan, Thrissur - Palakkad National Highway,

Mannuthy, Thrissur, Kerala - 680651
CIN : U65990KL201GPLC04S669



iVH/83/8rESAF Bhavan.

ESAF SMALL FINANCE BANK LIMITED
RBI UceneiS Noj MUM 124. CIN: U65990KL2OI6PLJCCMS469
Registered © Corporate Office: ESAF Small Finance Bank Umlted, Building No.
Mannuthy.Thrissur- Palakkad National Highway, Thrlssur - 680 651. Kerala.
Ph. No:87 7123456,123457. Email: lnfo@eeafbank.com www.esafbank.eom

NANA11.50%400 Rated, Listed,
Redeemable.Unsecure
d Basel III Compliant

Tier II Bonds

NA..

NA

28.12.2017

22.12.2017

Actual Date of
Payment

NA

NA

28.12.2017

22.12.2017

Interest Due
Date

11.50%

10.50%

16.83%

17.23%

Rate of Interest

200 Rated, Listed,
Redeemable

Unsecured, Basel III
Compliant Ter II Bonds

of Rs.10 Lakhs

200 Unsecured, Basel
III Compliant Tier II

Bonds of Rs.10 Lakhs

250 Unsecured, Rated,
Listed, Redeemable,

Non-Convertible
Debentures of Rs.10

Lakhs

250 Unsecured, Rated,
Listed, Redeemable,

Non-Convertible
Debentures of Rs.10

Lakhs

Particulars

a)credit rating and change in credit rating - (Enclosed)
b)debt-equity ratio; 2.64 (we have only considered borrowings for the purpose of

computation of debt-equity ratio)
c)previous due date for the payment of interest/ dividend for  non-convertible

redeemable preference shares/ repayment of principal of non-convertible preference
shares/non-convertible debt securities and whether the same has been paid or not;

Disclosures made in compliance with the Regulation 52(4^ of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 for the period ended 30th
September. 2018.

ESAF SMAL^ FINANCE BANK
Joy of Banking



01.06.2025

28.03.2025

30.12.2024

28.12.2021

22.12.2021

P^incipal Due
Date

=    31.1.2.2018

;  31.12.2018

^  31.12.2018

!  28.12.2018

;  22.12.2018

•   Interest Due
!      Date

lividend of non-convertible preference

i interest/ dividend of  non-convertible
ri amount;

11.50%

11.50%

10.50%

16.83%

17.23%

Rate of interest

Company Secretary
Mem No : A 30388

e)  Net-worth - Rs.827.47 Cr

Thanking you,

Yours Faithfully

400. Rated, Listed,
Redeemable, Unsecure
d Basel III Compliant
Tier II Bonds of Rs.10

Lakhs

200 Rated, Listed,
Redeemable

Unsecured, Basel III
Compliant Tier II Bonds

of Rs.10 Lakhs

200 Unsecured, Basel
III Compliant Tier II

• Bonds of Rs.10 Lakhs

250 Unsecured, Rated,
Listed, Redeemable,

Non-Convertible
Debentures of Rs.10

Lakhs

250 Unsecured, Rated,
Listed, Redeemable,

Non-Convertible
Debentures of Rs,10

Lakhs

Particulars

next due date for the payment of interest/ c
shares/principal along with the amount of
preference shares payable and the redemptio

d)
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CARE Ratings Li^ited
'iiiCdltA^fa&tt

^ a^d In othar CAR^ect.ar-e cr^cr/IabJe- at

fating^-.from .time to

review, stibject to ;at. least'one such

5^ "CARE reserves..tihe right-to uhc

time, based on circumstances warranting s'ucii

imdertafoa a surveilfance/reView Of the

Investors
top. to

Details of

Trustee:
Debenture
details, of
contact.,

Name and.
date

Redemption

I

•:

Redemption
Terms of-

.

Dates',
.payment.
Coupon

Rate'-
Coupon-

•

S^e
issue(SEN

type
^nstrument

%. please inform" us the below-mentiorted detaifs^qf issue immediately^ bat not later than

"7 days firomthe date of placing- theinstrument:]

Reaffirmed

Rating ActionRating1

/.and yqur.fequest for revalidatibn of-

k; for 3 fimit of Rs.l25 crore.

^bnutilisedamotinfoFRs.SS crbte'asdn May.23,-2018.

3:^ Please afrangetQ get the rating reva!idsted,in casethe proposed issue .Is.^ot made

within six months from the date of this letter:

CAR.A-;.Negai|Ve.
(Sfatgfe A Minus; butiddki

^egative}

125* ,
{RsL.One hundred and
ttwjehfc .̂five crdre only^

Amount -
{Rs. crore)

TierlTbdindiissue

Instfument

Please refer to our letter dated. Novemb^r 30, 201-7.

'jtheratirtg^as^gneatotheTieffl bond issue of yo

2. The following rating has been tei/iewed^

Credit ratingforTier II bond issue

Dear Sit;

Confidential

Mr.
^Managing Director & CEO

ESAF Small Finance Ba^k Limited
HepiibaH Complex> Mahmtthy. P;O •

Thrsssur
Ksfa!a-680651

"
\

Prossonaspnon'

CARE/CRG/RL/2O1&J-9/1O9F3
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CftRE's ratings-are ^inions oritred/t qU3lity.^niareriot recbrn.i^endatjpbs to^nctitin^ rene^, disburse ei recall Uie
concerned bank facilities ortobwy/ssil orbpld. anysecufSty..CARE lias based Its ritings/oaEtibokson inforniatiisn
obtBinecl^feni'sources.believed by jj-tbibeaccvf^teand.raKa^^. GftfiE.-dQi^ cid^hbweve'ry'guarateethe accuracy,
a^e^uacy or-comp!eteness-of-any'Informatfopattd is "̂ot':^esp.^nSibfe:fbr^ny:errors-arciJ^iss*ons'-er;-fbj'thq rejuit^:
obtsined fr.pm the .use df sucii information. Most-entiti^s wbbsh'bank.'fepiiiti^s^nstrurtrents'^are rated by CASE- have
*^*^I^ ^ ^^^^^j^ff V^^tHn-'i^^^^ i^ p*l>^^ ^^^^ *.%m J-f  ^^ ^ ^.^ mX ^ .#^] ^^m^^ n ^t"Tm  ^*^^}  ^3R J^ttr*il^^^ k^-^ ^ '̂.^*' .^ J^t •..

VParthibah    \R^viShankarR
Manager      \bep..iity Manager

P^rthiba n.viacareratinESxbm
••Enclvi As -abovei•

Yckurs faithfully,

if you need, any c!aidffc^tiQ.n;-ybu,are .wejcoffleto ap{5roach;u5-in thjs regafd:.

Tharikingyou,i

6,CARE reserves ^hij rigbtto ^^^^seMafFifnt/w^htiraw the rating assign.ed-^s.aisp revise

the- outlook, as a result of periodic review/surveillance,'based on atny event or

information which in the opinion of CARE ..-warrantssuch an action, in the event of

failure^n the. part of the entity-to furnish such information, material or clarifications

as may be required by CARE sc.as to enable it;to carry out continuous.onohitbrtrig of

the rating of the debt instruments, CARE Shall tarry out the review oh the- basis of best

• .available"information throughout the life time ;ef such instruments, in such cases/the

credit rating symbol shall be .accompanied bf "ISSUER NOT COOPERATING". CARE

shall .also be entitled to pubflclze/disserninate ail the afore-mentioned rating actions

in ^ ny manner considered appropriate by it,-without reference to you.

7,Users of this rating may kindly refer out w^bsite- www.careratfrigs,com for latest

update on'the'outs-tandihg rating.'•

5.  CARE ratingsiare.net irecomthends.ttohste::buy,sell, or hold.Bny securities.


