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CTL/DEB/19-20/Noting Certificate/7667

March 06, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information (which was received on 06-March 2020), as specified under regulation
52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (“Regulations™), provided to us by ESAF Small Finance
Bank Limited (“the Company”) for the Half year ended September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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Encl: Results submitted by Company

CATALYST TRUSTEESH‘P LlMlTED (FORMERLY GDA TRUSTEESHIP LIMITED)

An 150:9001 Company
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SAF

: o ESAF SMALL FINANCE BANK
g% March, 2020 Joy of Banking
To,

Bombay Stock Exchange Limited
P J Towers, Dalal Street
Mumbai — 400001

Dear Sir, _ . .
Subject :- In Compliance to Regulation 52(4) and 52(5) of the SEBI (LODR) Regulations,
2015 :

Thanking you,

Yours Faithfully _
For ESAF Small Finance Bank Limited

Copany Secretary _
Mem No : A 30388

ESAF SMALL FINANCE BANK LIMITED

RBI License No,: MUM 124, CIN: U4S990KL2016PLCO45669
Registered & Co
Mannuthy, Thris
Ph. No: 0487 71

rporate Office: ESAF Small Finance Bank Limited, Building No. VI1/83/8, ESAF Bhavan,
sur - Palakkad National Highway, Thrissur - 680 651, Kerala.
23456, 123457, Email: info@esafbank.com www.esafbank.com



S.R BATLIBOL& ASSOCIATES LLP

Ghartered Accauntants ) K IribaT-
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29'Senapati Bepat . Marg
tWesty

00 028, India

Toi 1 +91.22 6819 4000

Limited Review Report

Review Raport to
The Board of Directors
ESAF Smalf Finance Bank Limlted

We have reviewed the accompanying statement of unaudited financial results of> ESAF Small
Finance Bank Limited (the "Bank”) for the six months ended 30 September 2018 {the
ugtatement™) belng submitted by the Bank pursuant to the requirements of Regulation 52 of the

. SEB! ( Listing Obligation and Disclosure Requirements) Regulatlons, 2015, read with SEB|

3'

- Circular No. CIR/IMD/DF1/9/2015 dated November 27, 2015 and Clrcular No.

CIR/IMD/DF1/69/2016 dated August 10, 2016. This Statement is the responsibliity of the Bank's
management and has been approved by the Board of Directors. Our responsibllity is to Issue a
report on the Statement based on our review.

.We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interlm Financlal Information Pertormed by the Independent Auditor of the.Entity
issued by the Institute of Chartered Accountants of india, This standard requlres that we pian and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review Is fimited primarily to inquirles of company personnel and analytical
procedures appiled to financlal data and thus provides less assurance-than an audit. We have not

_performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
betieve that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policles has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/IMD/DF1/9/2015 dated November 27, 2015 and Circular No. CIR/IMD/DF 1/69/2016 dated
August 10, 2018, inciuding the manner In which it is to be disclosed, or that it contalns any
material misstatement or that it has not been prepared in accordance with the relevant prudential
norms Issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters. ’

For S.R. BATLIBOl & ASSOCIATES LLP
Chartered Accountants )
- 1CAI Firm registration number: 101049W/E300004

'. S@WZQL\ \.»Jm'*?-

pe;' Sarvesh Warty
Partner
Membership No.: 121411

Place: Thrissur
.Date: November 5, 2018
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ESAF SMALL FINANCE BANK LIMITED
Building No.VIL/83/8; ESAF Bhavan, Thrissur - Palakkad National Highway,
Mannuthy, Thrissur, Kerata - 680651

CIN : US599DPKL2016PLCO45669

Statement of unaudited financial results for six months ended 30 September 2018

{Amount in Rs.)

Six Months ended | Six Months ended Year.ended
30 September 30 September 31 March 2018
N 2018 2017
Unaudited Unaudited Audited
1, INCOM .
Interest Edined 4,72,52,99,689 2,30,77,43,712 5,96,83,96,300
Cther Inco;i:he 60,60,62,943 44,22,67,942 1,01,86,02,352
Total i 5,33,13,62,632 2,75,00,11,654 6,98,69,98,652
II. EXPENPITURE
Intere'st eﬂg)ended 2,14,70,86,347 1,39,05,54,180 3,14,82,01,457
Operating ) 2,00,27,36,973 1,33,12,19,828 3,04,47,81,123
Provislons:ind Contingencles 94,09,46,947 51,82,29,910 52,40,67,424
Total - 5,09,07,70,267 3,24,00,03,918 6,71,70,50,004
1LY, PROE] .
i
Net Profit for the Period (I - II) 24,05,92,365 (48,99,92,264) 26,989,48,648
Analytic atios
#dequacy Ratio 27.95% 17.45% 16.87%
a§ Per Share (EPS) {Face value of Rs.10 ’
0.72 (1.62) '0.89
0.72 {1.62) 0.89
1,34,60,22,083 1,59,83,23,518 1,21,04,74,895
19,03,80,662 1,16,41,99,315 84,80,63,613
3.37% 6.85% 3.79%
. 0.49% 4.99% 2.69%
0.45% -1.49% 0.72%
* Half yearly.numbers are not annuolised




t of Assets and Liabilitics as at 30 September 2018

ESAF SMALL FINANCE BANK LIMITED
Bunldmg No.VII/83/8, ESAF Bhavan, Thrissur - Patakkad National Highway,
Mannuthy, Thrissur, Kerala - 680651

CIN : US5950KL2016PLCO45669

{Acmount in Rs.)

" Asat As at
30 September 20318 31 March 2018

Unaudited Audited
4,27,79,54,900 3,11,94,51,810
3,99,67,08,541 31,40,26,385
30,51,20,19,977 25,23,09,24,525
21,88,47,56,410 16,74,65,02,635
1,73,32,98,528 u,83,04,41,362
62,40,47,38,356 47,24,13,46,717
1,95,60,15,946 ,38,45,79,564
5,23,54,30,298 2,59,32,85,253
14,82,99,67,843 7,31,86,34,155
38,77,88,53,513 313.,55,08,58,495
75,68,77,649 68,70,25,180
84,75,89,107 70,69,64,070
62,40,47,38,356 47,24,13,46,717
57,68,24,078 61,71,98,285

2018

5,29,000

regrouped wherever

bement of unaudited financlal resuits for six months ended 30 September, 2018 (“Statement”) have been
y the Audit Commlttee and approved by the Board of Directors at their respective meetings held on 5

financial results of the Bank have been prepared in all material aspects, in accordance with the generally
9 ( GAAPTE der:the.Bamnking Regulation

DIN : 00199925

nform to the current,

Managing Dlrector & CEO

ulation 52 off
eber 2018 as

ance Bank in

pital charge Is
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“ Rs.40.07 per
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ESAF SMALL. FINANCE BANK
Joy of Banking

'Dis';closures made in _compliance with the_Re hlation' 52(4) of the SEBI (Listing

Obligations and Disclosure Requiremeénts) Regulations. 2015 for the period ended 30%
September, 2018. , S

a) credit rating and change in credit rating — (Enclosed)

b) debt-equity ratio; 2.64 (we have only considered borrowings for the purpose of
computation of debt-equity ratio)

c) previous due date for the payment of interest/ dividend _ for non-convertible
redeemable preference shares/ repayment of principal of non-convertible preference

shares/non-~convertible debt securities and whefther the same has been paid or not;

Particulars

Rate of Interest

Interest Due
Date

Actual Date of
Payment

250 Unsecured, Rated,
Listed, Redeemable,
Non-Convertible
Debentures of Rs.10
Lakhs

17.23%-

22.12,2017

22.12.2017

250 Unsecured, Rated,
Listed, Redeemable,
" Non-Convettible
Debentures of Rs.10
Lakhs

16.83%

28.12.2017

28.12.2017

200 Unsecured, Basel
Il Compliant Tier I}
Bonds of Rs.10 Lakhs

10.50%

NA

NA

200 Rated, Listed,

Redeemable
Unsecured, Basel il
Compliant Tier || Bonds
of Rs.10 Lakhs

..11.50%

e NA e

400.Rated, Listed,
Redeemable,Unsecure
d Basel [l Compliant

11.50%

NA

NA

Tier 11 Bonds

ESAF SMALL FINANCE BANK LIMITED
" RBI License No.: MUM 124, CIN: US5990K12016PLE045667
Reglstered & Corporate Office: ESAF Small Finance Bank
Mannuthy, Thrissur - Patakkad National Highway, Thrissur - 480 651 Kerala. !
Ph. No: 0487 7123456, 123457, Email: Info@esafbank.com www.asafbank.com ;

Limited, Building No.é-VII/SS/B,‘ESAF Bhavan,




d) next due date for the payment of interest/ d;ividehd of non-convertible preference
shares/principal along with the amount of :interest/ dividend of mon-convertible
preference shares payable and the redemption amount;

Particulars Rate of Interest Interest Due - Principal Due
: Date Date

250 Unsecured, Rated, 17.23% . 22.12.2018 22.12.2021
Listed, Redeemable, .
Non-Convertible
Debentures of Rs.10
Lakhs
250 Unsecured, Rated, 16.83% i 28.12.2018 28.12.2021
Listed, Redeemable, | P .
Non-Convertible
Debentures of Rs.10
Lakhs i
200 Unsecured, Basgl 10.50% . 31.12.2018 30.12.2024
iIt Compliant Tier Il ;
" 'Bonds of Rs.10 Lakhs ’ P
200 Rated, Listed, 11.50% i 831.12.2018 28.03.2025
Redeemable :
Unsecured, Basel [ll
Compliant Tier || Bonds
of Rs.10 Lakhs . ]
400 Rated, Listed, 11.50% ¢ 31.12.2018 01.06.2025
Redeemable,Unsecure ;
d Basel Il Compliant
Tier {{ Bonds of Rs.10
Lakhs

e) Net-worth - Rs.827.47 Cr

Thanking you,
Yours Faithfully

Tanjith-Rajd
Company Secrefary
lem No : A 30388
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-vr. K paul Thomas

.Managing Diractor & CEQ

ESAF Stnall Financs Bank Limited
Hepzibah Complex; Mannuthy Q-

Thrissur
Kerala-680 651 .
Say.28; 2018
confidential’
Deat Sir,

MMMM
piease refer to our letter dated November 30, 201 and your feguest fof revalidanon of
the ratingassigned fo the Ties il bond issue of your bank;-for- a-fimit of Rs.125 crore.

2. The following reting has been reiidwed:

‘Instruntent. Amount - Rating® Rating Action
L {Rs. Fore) {
| Tier i bondiissue iz5¢ CAREA--NegatIVe Reaffirmed
' {Rs.One. hundred and (singfe A Nfinus; Dutionk:
msentv fivecioreonly | Negative)

*Unutdised arnount of Rs.85 croreas on May 23,2018 |

3: pléase arrangeto get the rafing revalidated, "’iéx €ase-the proposed [ssue Is. hot made

wuthm six months from the daté of this letter:

‘7 da,fs from-the date nf p(acmg the instrumem.

{ tnstrument | (SEN | fssid | Coupon: Gaupnn Terms c_-f- Redemptiors | Nameand . | Detgils of
m:e size | Rawer | payment| Redemption | date cofitacy.- | topag
"{Rs. Dates’. details of | investors
ey | P : Debentire |
: Trustee:

5, “CARE reservas. the rigﬁt‘.to uridertale & survéil!fanté/ré’siiéw of the rating from time to
time, based on clircumstances warrahting: Such revigw, sibject to-at least one such

review/survaillafice every year,

‘Cvmplen; dqﬁnmfanf o shie rgrings wgagr;ed are avaidable ot Mw ond in other CARE
PUEHCALDS.-

! ,Eé _' ?agel‘efi‘é _ . ,

CARE Ratings umu:ad
Fabmerty knownas Crodit Analysts & Ra.wnmh Limitad)

CORPRIRATE orice: ‘4" Figoy Godra] Colliaum, Smal'(.lﬁos'pu&! Hozd,
Lt Eastam Expreis Mighway, Sion i Mumbal - 200022
Vels+91-32- 6754 J456 o Faon 49120 EY54 3457
-l we@mmgn:om ». W oAnetatingL Lomy:

Uriie No. D8097C, Sneacar Plsza, Sth Floar,
Ne, 769, Aana Salsk Cheanad - 500 002,

Yl ; +91.44-2849 0815 713 776

- Vol Pant: 4914422849 7892

CIN-LSTHHOMHMIITIRLCOF 1691




6. CARE reserves the 'rig'hfi"’id"ré!.:ris'é}‘reaf?i'r‘mf'wﬁﬁfci;aw'the rating assigned-s also revise
the-outibok, as @ r;suli of  periodic reviewfi“:Lit’:Veilié'ncé, ‘based on 2ny event or
information which in the opinion of CARE. wa}ran'ts‘-wéh an actisn, it the event of
falture-on the part of the entity-to-furnish such nformation, materlal or cdlarifications
as-may be requxred by CARE so.as to enable it m carry out wmmuous rnonitating of
the rating of the debt insteurnents, CARE shal)- carrv aut the review o the basis of best.
available Informatian throughout the fife time of such Trstrtinients. 3h stuch cades thi
credn: rating symbol shall be. accompamed b\f YISSUER NOT COOPERRTING" CARE
shall also be entitled to publicizefdisserminate ; all the afore- rrentlmed rating actions
I any manner consldered appropriate by it wsthout retererce 1o you.

7. Users oF this ratmg ‘may Kindly vefer our webmte wyww.careratines.cam for !atest
update onthe outstandlng rating;

8 CARF s'atmgs are:not tecomn'\andatmns jisi buv, sall at ho}d an\,rsecunnes.

if‘you need apy clariflcstion, you.are ;we_Ecnme-tc'a_pproac—h;us-in this regard. .

. Thanking you, : A .
: : Yours faithfuily,

\'I'!?:_ai"thibéh : Ravl Sheankar R.
Mahager Depub/ Manager

parthiban.y@careratings.co Ravi.sf@carekatings.com |
......................................... EntL:As-abov.e e ST M ieeerasatens o evr o meveres ssieresune sessemevsese sreseseesiens e e e e

Dlsslarmer
€ARE’s ratings:are opinions an-eredit quality. andare fot recom mendat(orrs toisgnation, rensw; msburSe af recall ﬁ'te
concerned bank faclities or-tobuy; sell o bhold any- et CARE Mas based its ratmg,/o.:tiooks -on Informatign
obtatved: ffont Sourcés. believed by ii-to, be sécurdtesnd refiabla. GARE. dos ok, however, guaramee the Mruracy,
sdgquacy ortampleteness.of any Informatlon. and is :iat,, nbf for an;r &rrors-or omissions ok for the results:
Jobisied frobi the'yse of such information. Vlost-gntities whose bunk Fosil es/’hstruments are rated by CARE have

paid 2 ‘eredit ravng i‘ee, based on'the amount-and type of bank facllitias}mstruments‘ J

NS
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CARE ﬁatlngslimfted
(Fbl’meﬂy lmown at:Credssﬁma}ysls & R’é§earch Limited)”

- UnttNao: Q.50%/C, Spmeen Plua, Sth floor, Ma. Y49, Anua&'u!a! Cheanal S 460002
Talz +91:44-2649081) /CB13/ GBY6 | Tul{ Fuxs $35-44-26497872 | Bl eureBictreeatings.cam | e Shciatingsost
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